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2南方通信控股有限公司

公司資料

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands

16
17

www.jsnfgroup.com

1617
Cricket Square, Hutchins Drive
P.O. Box 2681, Grand Cayman
KY1-1111, Cayman Islands

151
9 902

1
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財務摘要

• 27.7% 185.5 256.8

• 0.8% 34.3 34.6

• 13.5% 18.5%

• 26.1 5.5

• 



  
SMART LINKS START THE FUTURE

4南方通信控股有限公司

管理層討論及分析

185.5
256.8 27.7%

34.3 34.6
0.8% 26.1
5.5 0.016
0.003

185.5 256.8
27.7%

151.2
222.1 31.9%

34.3 34.6
0.8% 18.5%
13.5%

9.5 7.1
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管理層討論及分析

7.9
11.1 28.1%

15.0
17.5 13.9%

13.7
13.4 1.9%

4.3 2.2
97.2%

5.7
5.2 9.5%

1.4
1.7 16.6%

0.3
2.3
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6南方通信控股有限公司

管理層討論及分析

26.1
5.5

358.5 405.2
11.5%

259.0 360.3

259.0
230.2 2.20% 3.30% 2.15%

3.65%

130.1 2.65% 3.00%

259.0

81.1 173.6

65.4%
84.5%
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管理層討論及分析

89.3%
85.8%
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8南方通信控股有限公司

管理層討論及分析

16.6 20.1

310 320
15.4

15.6

1.25
2.9% 5G FTTH

CRU
2.33 2.2%

18.2%

800G
800G 800G

CRU
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管理層討論及分析

5G–A

5G–A

1.5

AI

5G
800G/1.6T (DCI)

G.654.E 1.6T
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10南方通信控股有限公司

其他資料

XV (a) XV 7
8

(b) 352
(c)

(1)

(2) (2) 840,000,000 (L) 51.65
(4) 56,184,000 (L) 3.46

14,784,000 (L) 0.91

(3) (3) 840,000,000 (L) 51.65

(3) (3) 840,000,000 (L) 51.65
14,784,000 (L) 0.91

(4) 854,784,000 (L) 52.56
56,184,000 (L) 3.46

(1) L XV

(2) Pacific Mind Development Limited Pacific Mind 840,000,000 51.65% Pacific Mind

UBS Nominee Limited UBS Nominee Limited UBS TC (Jersey) Limited

Pacific Mind

XV Pacific Mind 840,000,000

(3) Pacific Mind

Pacific Mind

(4) 
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其他資料

XV (a)
XV 7 8

(b) 352
(c)

XV 2
3 336

(1)

Pacific Mind Development Limited (2) 840,000,000 (L) 51.65

UBS TC (Jersey) Limited (2) 840,000,000 (L) 51.65

UBS Nominee Limited (2) 840,000,000 (L) 51.65

 (3) 854,784,000 (L) 52.56

(1) L XV

(2) Pacific Mind 840,000,000 51.65% Pacific Mind UBS Nominee Limited

UBS Nominee Limited Pacific Mind

(3) 

XV 2 3
336
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12南方通信控股有限公司

其他資料

10

(i) (ii)
(iii) (iv)

C1

3.10(1)

3.10(1)

13.51B(1)
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其他資料

C3
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14南方通信控股有限公司

其他資料

3.10(1)

3.10(1)

1. 49%
73.5

(i) 5.7
(ii)

2. 51%
38.3

(i) 1.4 (ii)

3. Pacific Smart Development Limited Pacific Smart Source Photonics Holdings 
(Cayman) Limited Source Photonics Group 8,235,293 A 4.00%
Source Photonics Group

179,500,000 12.9%

23

Pacific Smart
8,235,293 Source Photonics Group A
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其他資料

Pacific Smart

Pacific Smart 8,235,293 A 4.00%
25,181,055.41 180.8
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16南方通信控股有限公司

其他資料

(www.hkexnews.hk)
(www.jsnfgroup.com)
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簡明合併損益及其他綜合收益表

3 4 185,520 256,750
(151,207) (222,146)  

34,313 34,604
5 7,107 9,474

 – 923
18,222 –

(7,948) (11,061)
(15,033) (17,457)
(13,678) (13,419)

6 (4,253) (2,157)
5,674 5,180
1,418 1,700  

8 25,822 7,787
7 314 (2,268)  

26,136 5,519  

9 0.016 0.003  
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18南方通信控股有限公司

簡明合併財務狀況表

 11 213,766 208,236
 45,660 46,134
 112,900 107,076
 51,320 49,902
 
  17 179,500 161,278
 13 2,785 4,000
 6,300 20,000
 25,876 24,488  

638,107 621,114  

 25,869 27,313
 12 349,487 436,221
 33,244 43,484
 13 78,363 169,631
 – 10,500
 271,072 201,084  

758,035 888,233  

 14 237,049 278,330
 23,155 19,644
 2,136 2,278
 15 132,000 201,342

 6,432 6,415  

400,772 508,009  

357,263 380,224  

995,370 1,001,338  



19 2025年中期報告

簡明合併財務狀況表

 16 1,418 1,418
 842,702 816,566  

844,120 817,984  

 15 127,000 159,000
 10,534 10,087
  – 13,716 14,267  

151,250 183,354  

995,370 1,001,338  
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20南方通信控股有限公司

簡明合併權益變動表

 

(b) (a)

1,418 298,677 113,295 82,974 321,620 817,984
– – – – 26,136 26,136
– – – 857 (857) –      

1,418 298,677 113,295 83,831 346,899 844,120
      

1,418 298,677 113,295 70,441 294,217 778,048
– – – – 5,519 5,519
– – – 561 (561) –      

1,418 298,677 113,295 71,002 299,175 783,567
      

(a) 

50%

25%

(b) Century Planet Limited

500,000 128,200,000 113,295,000
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簡明合併現金流量表

36,910 19,787  

(8,414) (23,577)
– 15

18,080 –

92,483 266
24,200 –

11,396 1,427
– 116  

137,745 (21,753)  

– 180,000
(101,000) (210,000)

600 –

(4,253) (3,706)
– (183)  

(104,653) (33,889)  

70,002 (35,855)

201,084 247,767
(14) –  

271,072 211,912  
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22南方通信控股有限公司

簡明合併財務報表附註

1. 

34
D2

2. 

21  
1



23 2025年中期報告

簡明合併財務報表附註

3. 

(i) 

(ii) 

70% 90%

4. 
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24南方通信控股有限公司

簡明合併財務報表附註

5. 

1,551 3,557
(35) 801

2,759 607
2,187 4,714

(191) 15
836 (220)  

7,107 9,474  

6. 

4,253 3,706
– 1  

4,253 3,707
– (1,550)  

4,253 2,157  

1.85%
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簡明合併財務報表附註

7. 

627 1,769
(941) 499  

(314) 2,268  

15% 15%

8. 

151,207 222,146  

 2,884 3,648
 (1,887) (3,228)  

997 420  

474 604

 –  13,879 13,889
 –  1,545 1,722  

15,424 15,611
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26南方通信控股有限公司

簡明合併財務報表附註

9. 

 26,136 5,519  

1,626,240 1,626,240  

10. 

11. 

8.4 23.6
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簡明合併財務報表附註

12. 

356,756 441,339
(9,423) (9,423)  

347,333 431,916

2,154 4,305  

349,487 436,221  

 

6 313,516 411,022
6 1 21,902 9,197
1 11,915 11,697  

347,333 431,916  
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28南方通信控股有限公司

簡明合併財務報表附註

12. 

266,000
176,000

70% 90%

13. 

14. 

104,805 156,438
132,244 121,892  

237,049 278,330  
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簡明合併財務報表附註

14. 

6 98,459 145,225
6 1 1,069 3,562
1 5,277 7,651  

104,805 156,438  

33,427,000
30,277,000

15. 

259.0 360.3

259.0
230.2 2.20% 3.30%

2.15% 3.65%

130.1 2.65% 3.00%

259.0
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30南方通信控股有限公司

簡明合併財務報表附註

16. 

 8,000,000,000 0.001 8,000 8,000  

 1,626,240,000 1,626,240,000
  0.001 1,626 1,626  

1,418 1,418  

17. 

• 

• 

• 
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簡明合併財務報表附註

17. 

 

– – 179,500
   

 

– – 161,278
   

161,278 154,121
18,222 7,157  

179,500 161,278  

179,500,000
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32南方通信控股有限公司

簡明合併財務報表附註

18. 

 16,635 20,144  

19. 

509 832
44,646 71,723

 17,113 10,072  

14A

1,641 1,861
89 123  

1,730 1,984  

20. 
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